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KEY FINANCIALS

Year to 31 Dec (Btm) 2013 2014 2015F 2016F 2017F
Net turnover 7,711 8,623 8,648 9,667 10,827
EBITDA 1,986 2,296 2,316 2,508 2,881
Operating profit 921 1,084 1,020 1,190 1,542
Net profit (rep./act.) 1,052 1,086 1,210 1,332 1,630
Net profit (adj.) 784 901 885 1,017 1,311
EPS (Bt) 0.9 1.0 1.0 1.1 15
PE (x) 32.0 27.9 28.5 24.8 19.2
P/B (x) 4.1 4.0 4.1 3.9 37
EV/EBITDA (x) 14.5 12.6 12.5 11.5 10.0
Dividend yield (%) 35 3.7 3.8 4.2 5.2
Net margin (%) 13.6 12.6 14.0 13.8 15.1
Net debt/(cash) to equity (%) 70.4 62.6 61.5 55.6 56.6
Interest cover (x) 13.3 13.3 144 144 16.9
ROE (%) 17.0 17.5 19.4 211 24.7
Consensus net profit - - 1,165 1,367 1,526
UOBKH/Consensus (x) 0.76 0.74 0.86

Source: Major Cineplex, Bloomberg, UOB Kay Hian
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Stock Data

GICS sector Consumer Discretionary
Bloomberg ticker: MAJOR TB
Shares issued (m): 892.5
Market cap (Btm): 25,213.7
Market cap (US$m): 709.1
3-mth avg daily t'over (US$m): 1.8

Price Performance (%)
52-week high/low

Bt36.00/Bt27.25

1mth 3mth 6mth 1yr YTD
14.4 9.6 12.4 3.7 19.9
Major Shareholders %
Mr. Vicha Poolvaraluck 36.7
Thai NVDR 6.3
HSBC (Singapore) Nominees 4.4
FY16 NAV/Share (Bt) 7.21
FY16 Net Debt/Share (Bt) 4.01
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EARNINGS REVISION TABLE
2013 2014 e 2015F----- s 2016F---------
old new old new
Net profit (Btm) 1,052 1,086 8 1,210 1,560 1,332
%changed -13% -15%
%YoY 30% 3% 11% 10%

Source: UOB Kay Hian
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BLOCKBUSTER HIGHLIGHTS
| Blockbuster Highlight __________

1Q16
Deadpool
Batman VS Superman: Dawn of Justice
Kung Fu Panda 3
The Big Short
Zoolander 2
The Danish Girl
Pride and Prejudice and Zombie
The New Adventures of Aladdin
London Has Fallen
Victor Frankenstein
13 Hours: The Secret of Soldiers of Benghazi
Joy
The Revenant
Steve Jobs
The Finest Hours
Hail, Caesar!
Grimshy
Zootopia
2Q16
Captain America: Civil War
X-Men: Apocalypse
Teenage Mutant Ninja Turtles 2
The Huntsman: Winter's War
Finding Dory
Alice in Wonderland: Through the looking glass
The Conjuring 2
Independence Day Resurgence
The Legend of Tarzan
Warcraft
Now You See Me 2
Fallen
| Am A Hero
Source: MAJOR
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